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Overall scope of intervention Denmark

RounpBaLTic

National policy Target of triggered investments

e 70% CO2 reduction by 2030
* CO2 neutrality by 2050

Financial sector

Role of RoundBaltic

Central Denmark
* Private homes: 15-30 MEUR
* SME sector: 3-6 MEUR

MARK South Denmark

North

Increasing commitment to

sustainable energy finance * Private homes: 25-50 MEUR

Helping to implement national
policies on regional/local level

rk
J ‘ e Social housing: 8-16 MEUR
‘E mark * SME sector: 4-8 MEUR
S
Eastern Denmark / Copenhagen & Zealand

W Project regions * Private homes: 18-36 MEUR

Facilitating/Enabling actions in
interaction with stakeholders

Instrumental for making financial B Replication regions * Social housing: 16-32 MEUR

e SME sector: 5-10 MEUR

tools work in practice




Intervention Denmark — key issues and achievements

Private homes

= Advisory structures developed in all regions for areas inside and outside district heating
supply
= Upscaling project volume; standardised project development assistance
= Qutside DH area:

= Mainly rural areas with particularly challenges towards financing

= Working with new collective heating systems — Thermonet: collective heat pump

system
= Developing one-stop-shop concepts — interacting with national initiatives, tools and subsidy
schemes Y S
= Coordination with the parallel development in the financial sector: | = - "k

KKKKKK

= Linking - when and how to involve them along the project journey

= Contributing to build motivation & skills of banks to deal with energy renovations

= Various gaps addressed at national level: Improved framework for energy planning; Grants
for Project development assistance; legal obstacles etc.
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Intervention Denmark — key issues and achievements

Social Housing

= The focus has been on the need for attracting financing from private financial sources to
supplement the National Building Fund - The overall potential estimated at 6.7 billion EUR

= Various initiatives launched, including a new Green Guarantee scheme (National Building Fund)

= ESCO related solutions considered interacting with new Green Guarantee Scheme, and the
possibility of using green loans from the financial sector (mortgage and pension companies)

= RoundBaltic has Cooperated with the Danish Federation of Non-Profit Housing Providers and the EU
funded SUPER-I Project (H2020) around these issues

= Sector based initiative: The Green Model - Best practice for energy and comprehensive renovations
in the social housing sector' will translate experiences with energy renovations into a guidebook
that shows the way for the process and financing of energy renovation within the sector.

= Need for a local/regional context: Aggregating projects, across housing companies and
municipalities to optimize project development and the interface with the financial sector.

= Good examples from municipal initiatives in Aarhus, Copenhagen and Soenderborg

= |ntegration into the strategic energy planning process in municipalities
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Intervention Denmark — key issues and achievements
SME sector

= Promoting inter-municipal collaboration to assist SMEs in connection with planning and implementation of green
business models (energy efficiency and circular economy). Ideally, these can function as “one-stop-shops” (hand-
held process)

= Supporting the existing ECSMV project — Energy efficiency and CO2 savings in SMEs in Central Denmark Region

= Enhancing the project by promoting a more holistic approach for green business models, including Taxanomy issues
and partnerships with financial sector and other important actors along the project journey

= Close cooperation with the financial sector in relation to their capacity building on handling green loan products to
the SME sector, including integration of Taxanomy and ESG issues (national and local banks, Finance Denmark)

= Various gaps addressed: Better use of public funds to ensure grants for project development assistance and
advisory; standardization; capacity building; Guarantee scheme for vulnerable SMEs (National Investment Fund or
EIF)

= 27 MEUR investments triggered in ECSMV project in parallel with the support from the RoundBaltic project —
Recommendations to be continued in several projects, including GREENBIZ = 5 municipalities partnering up with the
financial sector
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Bridging Energy Efficiency and Finance

Investment targets Highlights

Central Denmark Region

Private homes: 15-30 MEUR  Advisory structure for rural area under establishment — Initially by own means

HIT project: 32.7 MEUR over three years (Collective heat supply + heat pumps +
energy renovations)

OneforAll project planned: OSS structure for private homes (Deep renovation)

SME Sector ECSMV Project: 27 MEUR
New projects initiated or under development (Circular economy, GreenBiz etc.)

Southern Denmark Region

Private homes: 25-50 MEUR Own funded projects on Thermonet systems
PDA Life Project = COHEAT:
* District heating, heat pumps, energy renovations

: * Investment target: 31.9 MEUR over three years

Social Housin\g: 8-16 MEUR Inter-municipal cooperation / housing companies — 12 MEUR tbd

Eastern Danmark faciliteret by GATE 21 — Copenhagen and Zealand

Private homes: 18-36 MEUR ELENA project on private homes developed
* |nvestment target: 54 MEUR
Various projects on Thermonet systems

Social Housing: 16-32 MEUR  New project initiated (INTERREG etc.) - 20 MEUR thd




Intervention Denmark — future outlook
Permanent structures for energy efficiency finance

The national DK2020 initiative has helped all 98 Danish municipalities to develop climate and energy
action plans in line with European SECAP standard. All based on the same methodology (C40).

A new initiative the Climate Alliance has been formed to monitor the plans and take the step from
plan to implementation, including financing issues - This involves all regions.

Further the regions has taken an initiate to support the process by the LIFE ACT project (Action for
climate transition) in which all regions will work on several sub projects focusing on implementation of
climate mitigation and adaptation measures, a.o. in relation to energy renovation.

RoundBaltic have worked closely with four out of the five Danish regions and paved the way to
integrate energy efficiency finance efforts in these projects

National Level
RoundBaltic has facilitated cooperation with the financial sector at national and regional level in
relation to the actions enabled at regional level

RoundBaltic has established dialogue with EU EIB and the Danish Energy Agency on the prospect of
creating a national ELENA for Denmark

Possible integrated into a national OSS coordinated with regional advisory structures —also addressing
requirements in revision of the EPBD and Building directives.
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