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Overall scope of intervention Latvia

National policy

• 65% CO2 reduction by 2030

• CO2 neutrality by 2050

• 37% of avaliable finances for
achieving climate change goals
(RRF)

Financial sector

• State institutions and organisations 
owned by Ministries are providing 
financial support by distributing loans, 
grants and implementing different 
financial instruments to promote energy 
efficiency in public/private buildings.

Overall actions in Kurzeme and
Vidzeme regions

• Interaction by means of avaliable data 
bases, that collects and distributes all 
energy efficiency related processes

• Standardize the documentation of energy 
efficiency implementation projects

• Through laws and regulations give more 
power to multi-apartment building 
managers

• At the national level, search for ways to 
address the cyclical nature of financial 
support for energy efficiency

• Development and implementation of OSS

• Extend the loans for energy efficiency 
improvement projects to a term of 20–25 
years
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Private, multiapartment buildinsg and SME sector

Enabled actions

▪ Standardization of documentation to provide better access for the financial sector – united approach and clear rules and 

benefits (loan duration, interest rates, other bonuses, such as possible property tax reduction etc.)

▪ ESCO development and increase use of private capital to minimize cyclical financing approach and to promote 

uninterrupted flow of investments – attracting private capitals (SME) as well as financial sector (Altum) and banking 

sectors that are already providing significant support in financing energy efficient projects

▪ OSS development on municipal levels in regions – key aspect in development of sustainable long-term approach for EE 

projects. Benefits will be from users and implementors

▪ Data availability for stakeholders to evaluate the risk and outcomes

▪ Banks and financial sector can calculate profit and risks, thus provide better bonuses and loan conditions, end users

can see the outcome and savings

▪ State and municipal institutions can see the energy consumption before/after, what improvements can be made

▪ Energy companies/experts can provide best possible and efficient solution that can result in less costs for loan

borrowers
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Private, multiapartment buildings and SME sector

OSS development

- There is not one OSS, there are many institutions participating in EE activities

- ESCO companies are also OSS, they can serve as a recipient of funding, which can then do something

- Building managers advise on associations, news in legislation, etc.

- Municipalities/agencies should more actively create and participate in the development of OSS, because they are

centralized places where you can turn to everything – this is the main direction, because the demand is high.

Municipalities do not aim to make money, hence more reliability and greater interest of citizens

- Clear vision where the money is invested. As a rule, it is already an investment in a building, not in a person. Therefore,

it is important that long-term investment commitments, money go into the property, which also contributes to the

market value. It is on the agenda of the legislators right now

- The different OSSs do not compete with each other because the approach is different and it is beneficial for the end

user. It is important to clearly define roles and cooperation
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Permanent structures for energy efficiency finance

▪ Road maps for regions
▪ OSS development for management of projects

▪ Structured approach to project development
▪ Involve regional/local stakeholders (explanatory work for end users)

▪ Important role of financial institutions in Latvia
▪ Optimising use of public funds incl. involvement of private capital and ESCO

▪ Use of funds and finances should be made more flexible – simple and understandable. The use of EU funds should be 
controlled, but the implementation/acquisition must be flexible - the method of acquiring the money must be discussed with all 
involved parties - the involved state institutions, ALTUM, banks and entrepreneurs must arrive at the best available solution

▪ The responsible ministries must change the approach when the processes have not been discussed with all parties, accordingly,
the implementation is too long and complicated, bureaucratic. A different format of financing is not effectively created for each 
program. The principle should be applied - "what works well, we don't change it

▪ State institutions should become more efficient/faster/ with KPIs and with measurement of results. This would encourage closer 
mutual cooperation and the implementation of more effective programs that would increase the country's competitiveness
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Intervention Latvia – future outlook



Thank you!
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